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Table  1.  -  Cotton:     Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  New  York  Cotton  Exchange, 
by  months,  1944-45  to  1946-47 


Cumulative  volume  of  trading 

:  Month-end 

open  c> 

mtracts 

Month 

!  1934-35 
t  1943-44 
:  Average 

•  1944-45 

,  1945-46 

:  1946-47 

1  QA  A  AC 

1  Q/l  c  AC 

~\  OA  Q.    A  "7 

;  100 
;  bales 

100 
bales 

100 
bales 

100 
bales 

:  100 
:  bales 

100 
bales 

100 
bales 

August 

:  26,626 

24,169 

19,773 

45,209 

:  12,636 

13,176 

23,112 

September 

:  64,619 

60,930 

39,2'86 

104,469  : 

12,242 

12,856 

24,934 

October  ; 

98,133 

80,624 

83,869 

196,895  - 

:  13,453 

15,154 

23,329 

'November 

.  129,778 

93,715 

122,423 

250,931  - 

13,159 

17,844 

22,078 

December  ; 

157,308 

112,461 

151,429 

294,134 

12,936 

17,826 

23,595 

January  ; 

,  184,521 

133,279 

190,982 

350,606 

13,460 

20,786 

23,751 

February  ; 

,  207,699 

156,511 

231,319 

406,308 

!  12,078 

22,301 

22,778 

March  ; 

!  237,752 

174,025 

2  71,854 

11,973 

23,330 

April 

!  264,671 

199,520 

303,938 

11,344 

22,411 

May  i 

:  289,923 

222,861 

330,052 

11,403 

21,559 

June 

;  320,457 

244,518 

363,560 

10,703 

21,232 

July 

:  347,382 

261,330 

430,109 

:  11,913 

22,373 

Table  2.  -  Cotton:     Volume  of  trading,  New  York  Cotton  Exchange, 

February  1947 


US.XQ 

i    LA.  U  W.J.  O 

:  All 

:       1947  ; 

194  7 

:       1947  : 

194  7  s 

1947 

:  Futures 

;      Mar .  ; 

May 

:       July  : 

Oct.  : 

Dec. 

1947 

100 

100 

100 

100 

100 

100 

February 

;  bales 

bales 

bales 

bales 

bales 

bales 

1  : 

:  1,271 

321 

566 

211 

74 

65 

Sunday  : 

3  '  : 

3,149 

510 

1,367 

568 

455 

215 

4           (  : 

2,196 

399 

940 

459 

249 

12  7 

5           '  : 

2,410 

517 

969 

562 

223 

104 

o  : 

2,417 

549 

1,029 

470 

229 

107 

7  ! 

2,927 

616 

1,032 

623 

377 

183 

8  ! 

1,476 

2  74 

550 

288 

257 

65 

Sunday  ; 

10  : 

:  3,234 

567 

1,097 

687 

538 

195 

11  ..: 

s  2,829 

542 

1,2  75 

600 

2  70 

73 

Holiday 

13  : 

2,596 

432 

1,078 

621 

288 

99 

14 

3,074 

395 

1,308 

611 

475 

184 

15  i 

1,731 

246 

756 

401 

221 

70 

Sunday  ; 

17  : 

2,688 

421 

1,094 

660 

313 

102 

18  : 

1,676 

303 

781 

352 

148 

48 

19  : 

3,036 

483 

1,201 

709 

377 

181 

20  : 

2,081 

407 

908 

447 

212 

84 

21 

1,774 

389 

745 

372 

145 

78 

Holiday 

Sunday 

24  '  : 

:  3,829 

529 

1,714 

719 

451 

245 

25  ! 

3,267 

295 

1,466 

826 

418 

179 

26  : 

3,452 

138 

1,486 

1,073 

520 

134 

27  : 

2,066 

92 

909 

602 

320 

103 

28  i 

!  2,523 

.86 

1,018 

« 

759 

451 

164 

Total  i 

Feb.     1947  i 

55,702 

8,561 

23,289 

12,620 

7,011 

2,805 

Jan.     1947  s 

.  56,472 

13,638 

20,806 

12,113 

6,248 

2,447 

Feb.  1946 

40,33  7 

2,309 

6,092 

8,728 

8,424 

8,058 

Table  2.  -  Cotton:     Volume  of  trading,  New  York  Cotton  Exchange, 

February  1947  —  Continued  >. 


Future 

:  1948 

:  1948 

:  1948 

:  :  1348 

:  Other 

Jan. 

:  Mar. 

:  May 

•  ;  July 

:  Futures 

(  1947 

100 

100 

100 

100 

100 

February 

bales 

bales 

bales 

bales 

bales 

1 

i  0 

32 

0 

0 

0 

Sunday 

.3 

\  0 

27 

0 

0 

0 

4  : 

0 

22 

'0 

•o 

0 

5  . 

0 

14 

21 

*  0 

0 

6           j  0 

32 

'1 

'0 

v° 

7  . 

0 

76 

20 

0 

v 

8  , 

0 

15' 

27 

0 

0 

Sunday  « 

[  XO  ; 

0 

131' 

19 

0 

0 

11  . 

n 

59 

10 

'  0 

0 

Holiday  . 

13  . 

0 

55' 

23 

0 

0 

14  ; 

0 

95" 

'  6 

0 

0 

0 

20 

17 

0 

0 

Sunday  . 

• 

17  *         ■  ; 

0 

64 

34 

'  0 

0 

18  < 

0  ' 

43 

"  1 

0 

0 

19  i 

0 

78 

7 

0 

0 

20  ; 

0  ' 

20' 

'  3 

u 

0 

21  s 

o  . 

36 

.    '  9 

0 

0 

Holiday  . 

Sunday  ; 

24  '  . 

0 

124 

'47 

•  0 

0 

25  . 

0 

74 

9 

0 

0 

26  . 

0 

41 

10 

0 

0 

27  < 

o  ■ 

16 

24 

■  0 

0 

28  ; 

0  ' 

22" 

23 

'  0 

0 

Total 

Feb.     194  7  } 

0 

1,096 

320 

0 

0 

Jan.     1947  ' 

0 

1,024 

196 

0 

0 

Feb.     1946  : 

10 

4,195 

1,671 

850 

0 

Table  3.  -  Cotton:     Open  contracts  reported  by  clearing  members 

Hew  York  Cotton  Exchange 
February  194  7 


Date 

1/ 

All 

Futures 

Future 

:     1947  : 
8.1*  Mar  .  j 

1947 

May 

1947  : 
July  : 

1947 
Oct . 

:  1947 
Dec . 

1947  : 

100 

100 

100 

100 

100 

100 

February  : 

bales 

bales 

bale  s 

bales 

bales 

bales 

1  : 

23,  72  7 

4,443 

8 , 043 

5,388 

2,938 

1,650 

Sunday  j 

3  : 

23,649 

4,238 

8,138 

5,341 

2,957 

1,697 

4  i 

23,606 

4,110 

8,213 

5,324 

2,952 

1,  723 

5 

23,543 

3,984 

8,300 

5,261 

2,948 

1,750 

6  ! 

23,492 

3,793 

8,341 

5,292 

2,946 

1,815 

7  ; 

23  ,426 

3,609 

8,304 

5,335 

2,967 

1,887 

8  ; 

23,,344 

3,469 

8,256 

5,357 

2,987 

1,932 

Sunday 

10  ; 

23,349 

3,289 

8,249 

5,424 

2  ,999 

1,986 

11  : 

23,255 

3,110 

8,315 

5,423 

3,011 

1,993 

Holiday  ■ 

13  : 

23,279 

2,928 

8.442 

9 

5,421 

3,046 

2,015 

14  : 

23,158 

2,723 

8,438 

5,429 

3,081 

2,041 

15 

:  23,039 

2,624 

8,428 

5,470 

3  ,045 

2  ,029 

Sunday 

17  : 

23,199 

2  ,503 

8,594 

5,528 

3,091 

2,024 

18 

23,149 

2,363 

8,601 

5,595 

3,098 

2,036 

19  : 

23,134 

2,182 

8,545 

5,666 

3,164 

2,080 

20 

:  22,980 

1,952 

8,527 

5,729 

3,169 

2,096 

21  : 

22,927 

1,726 

8,566 

5,784 

3,199 

2,131 

Holiday 

Sunday 

24 

:  22,821 

1,454 

8,496 

5,833 

3,287 

2,198 

•  A  25 

:     22  j  760 

1,277 

8,525 

5,864 

3,3  j9 

2,202 

26 

:  22,692 

1,122 

8,446 

5,994 

3,317 

2,226 

27 

;  22,672 

1,065 

8,397 

6  r005 

3,3  74 

2,241 

-28 

:  22,778 

983 

8,419 

6,121 

3,419 

2,238 

l/  Open  contracts  against  which  notices  of  delivery  have  been  issued  are 
"".      not  included. 


Table  3.  -  Cotton:     Open  contracts  reported  by  clearing  members 

New  York  'Cotton  Exchange 
February  1947  —  Continued 


Date 

|                      .  Future 

!  194:0 

!     -Jan.-  • 

:.      1948  : 
; '  «  Mar*  ••   .  ■ 

1-94  8 
-  May 

:       1948  : 
:-  ••  -July  : 

Other 
Futures 

•  •  •  -  rOO  • 

100 

T  i'V*"\ 

•  •  ■ 100 

.  100  - 

...  100.  . 

February 

;  bales 

bales 

bales 

bales  ' 

bales 

o  • 

1 

,  122 

143 

0 

0 

ounaay  ; 

< 

*     ■  i 

•7 

*    o  i 

1 

131 

147 

0  ■ 

0  • 

'  '       •     A       »1  i  v. 

:           0  ' 

1 

,152  • 

147 

K>  '  \ 

'  0 

O 

t          0  ' 

X 

1 T7  * 

163 

0 

jV  *v»  *  i  '5 

:          0   *  ■ 

1 

X 

a  1  aO 

16? 

■    i0  '• 

0 

'  -  •  i  .7  V 

:          0    *  ' 

1 

J. 

in 

•0"  1 

0 

••8 

0  ' 

1 

15  7  1 

186 

0 

Sunday     •  ■•< 

10  ; 

0 

1 

X 

193 

■  -0  _  2 

0 

11         *  : 

Q-  * 

1 

X 

197 

•o '  * 

0 

'  '    Holiday   •  i 

i 

i 

13  ; 

0 

;  1 

, 2  3  'J 

197 

0  -' 

0 

14          '  ; 

o  '•* 

*  1 

,24  7 

199 

•o  -• 

0 

i     1C              '  i  . 
'     It)                 *  -  , 

o  *  • 

1 

,242  • 

201  ' 

•0  \ 

0 

"  *  Sunday' '   '  ' 

*> 

1  r»  t 

:  0 

1 

,250 

209 

0  i 

0 

18            *  ' 

v  * 

1 

,24  7  * 

209 

'  >0 

!              0  * 

1 

,290  ' 

207 

►0'"  »  » 

0 

!•             0  :* 

1 

,3-00  • 

207 

.0 

0 

0   «  • 

1 

,306  ' 

215 

,0  j 

■0 

Holiday  •  , 

Sunday  ; 

24  '  • 

0 

1 

,334 

219 

0  ' 

0 

•  25        •  : 

0  v 

1 

,359  ■ 

224 

•o 

0 

'•*  '  ■  "  26         -  : 

o  • 

;  1 

,362  ■ 

225 

-0'  ■ 

0 

•      «'27        •  : 

0  ' 

1 

,366  • 

224 

«o  ■  . 

0 

:;-'28 

0  > 

1 

,364  -  - 

234 

♦  0 

0 

Table  4. 


-  Cotton:    High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange 
February  1947 


194  7  March 

• 

Future  ; 

1947  May  Future 

•               T  /-"i^xr 

!      Closing  ! 

nign 

i  Low 

i  Closing 

1947  i 

February  ; 

cents 

cents 

cents  j 

cents 

cents 

cents 

1  : 

32,06 

31,69 

32.04-06  : 

31,16 

30.80 

31.13-16 

Sunday  s 

3  i 

32,32 

31,69 

31.69-71  : 

31.42 

30.70 

30.72-80 

4  j 

32.25 

31.77 

32,20-25  ! 

31.30 

30.85 

31.25-30 

5  ! 

32,54 

32,33 

32.50-53  ! 

31,64 

31.40 

31.57-58 

6  ! 

1  32 . 68 

32,23 

32,51  : 

31.73 

31,26 

31.58-62 

7  ', 

;  32,90 

32,50 

32.90  : 

31.95 

31.58 

31.94-95 

8       -  ! 

t  33.15 

32.90 

33.15  i 

;  32,25 

31.94 

32.20-25 

Sunday  j 

10  ' 

,  33.46 

33,05 

33.20  ! 

32,55 

32,05 

32.25 

11  s 

33.44 

32.87 

33,40-44  s 

32,44 

31.91 

32.39-44 

Holiday  j 

13  ! 

;  33,50 

33,05 

33,07 

.  32,56 

32.05 

32.08-10 

14  ! 

i  33.30 

32.2  7 

33.25  ! 

:  32.35 

31.18 

32.25-30 

15  ! 

:  33.75 

3-3,25 

33.65  i 

.  32,80 

32,35 

32.61-68 

Sunday  : 

17  ! 

:  33.89 

3'3 , 61 

33,80-85  i 

32,99 

32,66 

32,83-85 

18 

i  33,93 

63  •  72 

'  33.86-93 

:  32,97 

32.79 

32,93-94 

19 

:  34.11 

33.83 

33.92-93  J 

33.21 

32,92 

32,98-33.00 

20 

;  34.06 

33,84 

33.84-86  : 

.  33.07 

32.84 

32,84-86 

21 

!  34,08 

33,76 

34*06-08 

;  33.07 

32.77 

33.05-06 

Holiday 

Sunday 

24  * 

i  34,94 

34.06 

34.68 

l  33.90 

33.08 

33,62-65 

25 

:  35,02 

34,23 

34.27  ! 

33,90 

33.16 

33.18-20 

26 

i  34.69 

33.-96 

34,69  s 

:  33,59 

32.88 

33.58-59 

-27 

:  34,86 

34,55 

34,60              i  33,78 

33,40 

33.42 

28 

:  34.68 

34.35 

34#41               :  33,63 

33.20 

33,24-30 

Table  4.  -  Cotton:     High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange 
February  1947  —  Continued 


Date 

194  7  July  Future  ; 

1947 

October 
—  

Future 

high 

:  Low 

:       Closing  : 

•» — — — r  ~~ 

nigh  : 

.LOW 

194  7  j 

February  i 

i  cents 

cents 

cents 

:  cents 

cents 

cents 

1  } 

29.30 

29  .00 

29.30  : 

o  £  no 

CO,  ID 

o      0*7  no 

cb.y  f-yy 

Sunday  ; 

« 

o  i 

29*52 

28.80 

28.80-84  « 

.  27.15 

26.39 

26.44 

A 

*  ; 

29.39 

28.90 

29.39 

!     C  I  ,UU 

<cb .4  / 

c  o .  93-2  7.00 

5  i 

29*  70 

29,42 

29.60     •  ; 

:  27.23 

26.98 

27.06 

6  j 

29.  71 

29.25 

29.60  i 

.  27.07 

26.69 

26.95 

7     *  j 

30.05 

29.60 

30.05  i 

:  27.40 

26.92 

2  7.32 

!  30.45 

30.07 

30.45  j 

!  CO,U'J 

or?  7/i 

c  I ,  to-do  .00 

Sunday »  : 

■ 

10  j 

30.77 

30.25 

30.48     .  : 

:  28.31 

2  7.80 

28.00-05 

11  : 

30.64 

30.18 

30.64  : 

-  28.09 

2  7.  73 

28.08-09 

-    Holiday  > 

13  j 

30.  76 

30.25 

30.25-28  ! 

:  28.25 

2  7. .  70 

2  7.70 

T  A 

14  j 

30.57 

29.  50 

30.53-55 

:   2  7 .  70 

26.90 

2  7.65 

10  i 

30.97 

30.55 

30.84-91 

:  co^dl 

2  7 .  7o 

o»"7             on  r\>^\ 

2  7. 90-28 .00 

Sunday  < 

17  : 

31.25 

30.85 

31.02-08 

:   28.2  7 

27.95 

28.18 

18  i 

OXmCO 

TA.  OC 

71      T  rr 

61,11  ; 

.  28.34 

28.11 

28.19 

19    •'  i 

\  31.45 

31.12 

31.22  - 

:  28.50 

28.24 

28.37 

20  i 

!   31-.  34 

31-.  10 

31.14 

:  28.41 

28.19  , 

28.19-22 

21 

:  31.24 

31.04 

31.20-23 

.  bCiOS 

Holiday 

Sunday-  j 

24 

.  31.96 

31.29 

31.77 

:  29.14 

28.42 

28.90-92 

25 

:  31.94 

31.17 

31.21-25 

:  29.17 

28.40 

28.40-42 

26  j 

:  31.60 

30.89 

31.56-5,8 

:  28.87 

28.13 

28.87 

27 

:  31.79 

31.42 

31.42-43 

:  29.05 

28.67 

28.67-75 

28 

:  31.65 

31.20 

31.29-30 

:  29.00 

28.49 

28.68-70 

Table  4. 


Cotton:    High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange 
February  1947  Continued 


Date 

1947 

December 

Future  : 

1948  March 

Future 

High  : 

Low  : 

Closing  : 

Hish 

:  Low 

:  Closing 

1947  : 

February  : 

cents 

cents 

cents  : 

cents 

cents 

cents 

1  : 

26.43 

26.18 

26.40b-43a  ■ 

26.02 

25.78 

26.02 

Sunday  ; 

o  I 

26.60 

25.85 

25.85  j 

26.19 

25.52 

25. 45b -48a 

4  : 

26.30 

25.89 

26.29-30  i 

25.79 

25,55 

25.89n 

5  : 

26.57 

26.36 

26.38 

LJ6.12 

25.96 

26.02n 

6  j 

26.39 

26.10 

26.27n  : 

25.99 

25.66 

25.82 

7 

26.60 

26.22 

26.54-55 

26.12 

25.75 

26.07n 

8  s 

27.11 

26.54 

27.10  ! 

26.50 

26.20 

26.50 

Sunday  j 
10  * 

27.45 

27.00 

27.14  j 

:  26.99 

26.60 

26.65 

11  i 

27.24 

26.90 

27.22n 

.  26.80 

26.40 

26.70 

Ho  M day  j 
13  i 

27.36 

26.89 

26.90-96  i 

26,93 

26.50 

26.50-52 

14  j 

,  26.88 

26.00 

26.79 

s  26.55 

25.65 

26.40 

15 

.  27.32 

26.88 

27.18  i 

:  26,90 

26.55 

26.75b-80a 

Sunday 

17  ' 

:  27.44 

27.10 

27.34-35 

:  27.00 

26.69 

26.89b-94a 

18  ! 

!  27.40 

27.25 

27.27n 

;  26.98 

26.82 

26.85 

19 

;  2  7.58 

27.32 

27.49 

:  27*18 

26.95 

27.06n 

20 

.  2  7.50 

27.35 

27.36n 

;  27.05 

26.92 

26.94n 

2"! 

:  27.50 

27.31 

2  7.44 

i  2  7.05 

26.80 

27.02n 

Holiday 
Sunday 
24 

:  28.15 

27.54 

28.03 

:  2  7.80 

27.11 

27.68-70 

25 

:  28.28 

27.60 

27.60 

:  27.91 

27.25 

27.20n 

26 

:  27.90 

27.35 

27.97n 

:  27.50 

27.02 

27.56n 

27 

:  28,17 

27.88 

27.88 

:  27.76 

27.40 

27.40 

28 

:  28.13 

27.68 

27.82n 

:  27.71 

27.30 

27.41n 

Table  4.  -  Cotton:     High,  lew  and  closing  prices  per  pound, 
New  York  Cotton  Exchange 
February  194  7  —  Continued 


1948  May  Future 


High 

Low 

:  '  Closing  i 

1  947 

r  v3  ux  ucxi  y  ! 

o  t?  11  0  o  ; 

Sunday  ; 

3  i 

2  5,  ft) 

25.  CO 

25.10n  : 

A 

25,55n  ! 

^  • 

O  i 

PR  fiQ 
C  C  .  D  J 

co  9 o^n  i 

P,  . 

O  1 

60  •  bU 

2  5.  bO 

DC       /I    C-r*  < 

2  5 .  "±  bn  : 

f  ! 

co  •  bO 

25.46 

25.55  J 

Q 

o  ; 

25.95 

25.55 

2o.90b-95a 

Sunday  j 

10  j 

26,40 

25,93 

26,10  i 

<ib.lt) 

Off     Ol   * 

2b.21n  : 

xloiia.a.y  , 

lo  J 

26.33 

26.17 

26.00n  i 

1  A 

14  ! 

25  •  ID 

2b  *  68 

2  5  .  9  7n 

DC    *z  c 

2b. 3b 

26.07 

26.34b-38a  ; 

Sunday  < 

17   "  ! 

.  26.49 

26.30 

26.44n  : 

18 

Da  ^  co 

•    CO  4 OU 

c  b  .  o 1 j 

c  b.-iun 

19 

:  26.63 

26.47 

26.59n 

20 

;  26.50 

26.48 

26.51n 

21 

:  26.60 

26.40 

26.62n 

Holiday 

Sunday 

24 

:  27.40 

26.66 

27.14 

25 

:  27.05 

26.80 

26.80 

26 

:  27.05 

26.51 

27.13 

27 

:  27.20 

27.08 

27.00n 

28 

:  27.30 

26.90 

27.01n 

* 


Table  5,  -  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  New  Orleans  Cotton  Exchange 
by  months,  1944-45  to  1946-47 


Month 


1934-35 
1943-44 

Average 


Cumulative  volume  of. trading 


1944-45 


1945-46 


1946-47 


100 
:  bales 

100 
bales 

100 
bales 

August 

:  7,814 

12,583.5 

9 

,320,0 

September  , 

i  18,088 

26,940.6 

16 

,344.5 

October 

;  26,837 

32,092.5 

31 

,169.0 

November 

:  35,346 

37,016.5 

43 

,891.5 

December  t 

43,920 

41,504.0 

55 

,589.0 

i 

January  ; 

f 

:  52,662 

50,810.0 

72 

,942.5 

February 

59,302 

58,054.5 

93 

,688.0 

March  : 

68,150 

63,510.0 

118 

,038.0 

April  j 

■  76,381 

72,645.0 

144 

,025.0 

May  j 

83,605 

81,793.0 

161 

,300.5 

June  ! 

.  93,063 

90,293.5 

182 

,131.0 

July  i 

102,547 

98,962.5 

222 

,558.0 

100 
bales 

28,281.0 

63,239,5 

107,743.0 

133,412.5 

159,590,0 

194,283,0 

227,287.0 


Month-end  open  contracts 


1944-45  : 

1945-46  : 

1946-47 

100 
bales 

100 
bales 

100 
bales 

4,778.0 

4,164.0 

12,044,5 

4,581.0 

4,101.5 

12,291.5 

4,379,5 

5,154.0 

10,906.0 

4,481,5 

6,041.0 

9,135.5 

3,853,0 

6,601.0 

9,043.0 

4,257.5 

7,455.0 

8,105,0 

3,670.5 

9,139.5 

8,036.0 

3,501.5 

11,135.5 

3,329.0 

12,403,5 

3,570.5 

11,993.0 

3,809.0 

11,486.5 

3,899.5 

11,437.0 

Table  :-6.  -  Cotton:     Volume  of  trading,  New  Crleans  Cotton  Exchange, 

February '194 7 


;  7  "          "  " 

"  .; "  "Future  ,  - 

'  Date     -  j 

* 

All 

m 

:  194  7 

:  1947 

£ 

i  1947 

Futures 

0 

"Mar . 

:          May  • 

• 

July  ■  s 

iy4  /  ••  ■  -  ""•« 

  ^  •100'- 

•  100-  

■-  —  100  -  -■ 

February  ; 

bales 

:  bales 

bales 

bales 

866 

.  ... ... . 

; "  125.5 

395 

196  •  ; 

•Sunday  ; 

i 

* 

O  ! 

1,911.5 

191 

925.5 

463  1 

«        >i      ;  * 

t  '    1,515.9  : 

•  136.5* 

'  " 756.5' 

383 

5  j 

.1,571.5 

'  ;  137.5 

776.5 

454 

6  '  '  ! 

r '     1,675  '"' 

'  '  173  < 

•  <     «688     *  ' 

508  : 

<7 

Si  « 

i            1     Q  0  £ 
!  l,OCD 

145 

696.5 

477 

1,002    *  " 

; 

61.5  * 

•393  .5 ' 

234  « 

Sunday  ; 

•  "10  . 

!*  •'  1,913.5 

•  *  105.5  » 

*       -820  * 

506 

11  : 

1,523,5 

•  123 

704 .5 

353  : 

•noli- day  i 

*•••'•»  * 

i 7 

1 ,  oUJL 

■  ■  yb 

1  cz 
I  DO 

4yo.o  - 

yy 

*            OOO  *  0  • 

.act  c; 
4  ©1 . 0 

15 

t  1,163.5 

72 

f~  A  A  f~ 

544  .5 

2  75 

Sunday 

a 

* 

17 

:  1,488 

63 

764 

441.5  : 

Holiday 

19 

s    .  1,701 

■  '  149 

673.5 

532  ; 

C\J 

1  AQ7 

;      i,*±yo  »o 

y  j .  o 

'   »77d  v 

0  fo.O 

91* 
<-  X 

lOi 

4-4?  R 

Holiday 

< 

*  t 

Sunday 

► 

-  :    1  ^fi 

lOO 

25~ 

:       1  872.5 

:  133.5 

.                         >VV  .•.V/: 

912.5 

469 

20 

:  2,196.5 

74 

1,143 

539.5 

27 

:  1,491.5 

116.5 

830 

3  73 

28 

!  1,582.5 

24.5 

790 

377 

Total 

Feb.  1947 

:  33,004.0 

2,400.5 

15,409.5 

8,562.0 

Jan.  1947 

:  34,693.0 

6,172.5 

13,915.0 

8,648.5 

Feb.  1946 

:  20,745.5 

504.0 

1,718.5 

3,430.0 

Table  6.  -  Cotton:     Volume  of  trading,  New  Orleans  Cotton  Exchange, 

February  1947  —  Continued 


Future 

Date 

:  194° 

:  1947 

;       194  G 

:        1943  : 

Othor 

:  Get. 

:  Deo-v 

:      lle.r . 

:  May 

Futures 

1947 

100 

IX) 

j.00 

.l00' 

100  ■ 

February  i 

bales 

bales 

bales 

bales 

bales 

1 

:  115 

34.5 



0 

Sunday 

3 

:  255.5 

49 

16.5 

11 

0 

4  : 

:  187 

32.5 

21 

0 

5  : 

179 

23 

1.5 

0 

6  ' 

:  217 

60 

27 

2 

0 

7 

:  434,5 

47 

27.5 

.5  - 

0 

8  ! 

205.5 

53.5 

46 

8 

0 

Sunday  ; 

10  : 

387 

70.5 

14.5 

10 

0 

11  -  « 

302 

33.5 

4 

3.5  ■ 

0 

Holiday 

li5       "  ! 

339 

46 

32 

31,5 

0 

14  j 

288 

32.5 

5 

.5 

15  ! 

242 

16.5 

13 

.5 

0 

Sunday  ; 

17   "  ! 

168.5 

16 

23 

12 

0 

Holiday 

19    *  i 

:  239.5 

61 

29 

17 

0 

20  ! 

210 

15 

20.5 

5 

0 

21  i 

114 

25.5 

9 

5 

0 

Holiday  ; 

Fl  i  ]  n  ^  £l  v  * 

<J  \A1  1  ^.Ot  y 

24  ! 

295 

53.5 

25.5 

2 

0 

25  : 

:  295 

41.5 

16.5 

4.5 

0 

26  i 

328 

72.5 

16 

23.5 

0 

2  7 

;  :,29,5 

29 

8.5 

5 

0 

26  : 

299  5 

71.5 

20 

0 

Total 

Feb  ,  1947 

:     5  ;  430,; 6 

884.0 

376.0 

141.5 

0 

Jan,  'J947 

:  4.639.0 

945,0 

289.0 

84.0 

Feb  .  194C 

:  7,562.0 

3,852,0 

1,800.0 

1,147.0 

Table  7.  -  Cotton:     Open  contracts  reported  by  clearing  members 
New  Orleans  Cotton  Exchange, 
February  1947 


Date  ! 

1  / 

±f  All 

Futures 

r  uiure 

ill 

1947 
Mar, 

:           194  7 

:          May  1 

:  1947 
:  July 

1947  : 

100 

100 

100 

IOC- 

February  j 

bales 

bales 

bales 

bales 

1  ! 

8,055 

1,301 

1,695.5 

1,789 

Sunday  ; 

* 

3  : 

8,090.5 

1,232 

1,758.5 

1,808 

4  ! 

8,020 

1,184 

1,741 

1,828 

5  ; 

8,077.5 

1,146.5 

1,844 

1,825 

■  6  : 

8,022 

1,081 

1,800 

1,865.5 

'7  i 

i  8,122 

1,060 

1,821.5 

1,904 

8 

:  8,062 

1,042.5 

1,747 

1,850.5 

Sunday  ; 

10  i 

8^225.5 

9  78 

1,827 

1,884 

11 

8,295.5 

940 

1,859 

1,915.5 

Ho-l-iday 

13 

:  8,487.5 

910.5 

1,937.5 

1,978.5 

14  : 

8,336.5 

871 

1,882 

1,925.5 

15  i 

8,304.5 

839,5 

1,955 

1,866.5 

Sunday  : 

17  ' 

8,338.5 

803.5 

2,010 

1,865 

Holiday 

19  ! 

8,287 

700 

1,988.5 

1,868 

20  : 

8,112.5 

648.5 

1,897.5 

.1,849 

21 

:  8,130.5 

617 

1,923 

1,875 

Holiday 

Sunday 

24 

:  8,047.5 

519 

1,927.5 

1,871.5 

25 

i  8,120 

453.5 

1,990 

1,905.5 

26 

:  8,001 

390 

1,927.5 

1,906.5 

27 

8,093 

310.5 

2,022.5 

1,958 

2~:8 

:  8,036 

295 

1,966.5 

1,964.5 

l/    Open  contracts  against  which  notices  of  delivery  have  been  issued  are 
not  included. 


Table  7 


-  Cotton:     Open  contracts  reported  by  clearing  members 
New  Orleans  Cotton  Exchange 
February  1947  —  Continued  ' 


Future 


Date 

:         194  7 

:  ly^-b 

:  Other 

Oct . 

:        Dec . 

:        War . 

:  "May 

:       Futu re  s 

1947 

100 

100 

10C 

100 

100 

February 

;  bales 

bales 

bales 

bales 

bales 

1  . 

.  1,623.5 

.1,082.5 

.  466.5  . 

9?  'j  ; 

0 

Sunday 

3  j 

.  1,611.5 

1,095 

478.5 

107 

0 

4 

!  1,613.5 

1,072 

474.5 

107 

0 

5  i 

1,606 

1,073 

476 

107 

0 

6   .  : 

1,611 

1,075.5 

480 

109 

0 

7  ! 

1,662.5 

.1,077.5 

407 

109.5 

0 

8 

t  1,709.5 

1,091 

504 

117.5 

0 

,  Sunday 

10  , 

:  1,788.5 

1,108 

512.5 

127.5 

0 

11   ,  : 

•  1,832 

.1,105.5 

512.5 

131  " 

0 

—  Holiday 

13  ! 

1,841 

1,132 

J  529.5 

158.5 

0 

14  ! 

1,83  9 

1,128.5 

532.5 

158 

0 

'".15   ,  : 

1,820 

.1,129 

,  53  7 

157.5 

0 

Sunday  < 

:  1,826.5 

1,124 

.  542 

167.5 

0 

Holiday 

19  : 

1,846.5 

1,155 

545.5 

183.5 

0 

20  .  j 

:  1,827.5 

1,145.5 

.561 

183.5 

0 

21  .  : 

1,828.5 

1,134.5 

564 

183.5 

0 

Holiday 

Sunday 

24-  ; 

;  1,825 

.1,157.5 

556.5 

190.5 

0 

25  ! 

1,845.5 

1,168 

564.5 

193 

0 

' '"  26  i 

•  1,838 

1,170 

570.5 

198.5 

\o 

27  ) 

:  1,846.5 

1,181 

5  76 

198.5 

0 

28 

:  1,659.5 

1,181 

5  71 

198.5 

0 

Table  8 


-  Cotton:    High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
February  1947 


Date  : 

1947  March 

Future  j 

1947  May 

Future 

High 

:  Low 

:      Closing  : 

hi  gh 

:  Low 

:  Closing 

1947  j 

February  < 
a 

cents 

cents 

cents 

cents 

.cents 

cents 

1  : 

32.10 

31.61 

..   32.08-10  j 

31.14 

30.70 

31.11-14 

Sunday  « 
3  : 

32.33 

31.60 

31.69  ! 

'.  31.41 

30.65 

30.77-84 

32.22 

31.78 

32.19-22  . 

31.28 

30.82 

31.27-28 

5  i 

32.54 

32.32 

32.50 

31.63 

31.36 

31.56-58 

6  ! 

32.65 

32.20 

32.62 

31.72 

31.24 

31.61-65 

7  : 

32.90 

32.56 

32.77-78  - 

31.97 

31.58 

31.89-91 

8  ; 

33.22 

32.85 

33.22 

!  32.20 

31.91 

32.11-18 

Sunday 
10  *  i 

33.50 

33.02 

33.17 

:  32.54 

32.05 

32.21-22 

11  ! 

33.38 

32.85 

33.38  ! 

32.47 

31.90 

32.43-47 

Holiday  ; 
13  : 

33.50 

32.91 

32.91  ; 

:  32.58 

'31.97 

31.97-32.00 

14 

:  33.27 

32.48 

33.27 

:  32,33 

31.25 

'  32.20-27 

15  ; 

33.71 

33.34 

33.59 

.  32.80 

32.34 

•  32.69-70 

Sunday 
17  ^  ; 

33.87 

33.61 

• 

33.78 

33,06 

I. 

32.67 

32.84-85 

Holiday 
-19 

34.06 

33.77 

33.95-98 

:  33.21 

32.88 

33.02-04 

20  : 

■  34.03 

33.78 

33.78 

33.08 

32.80 

32.80-85 

21 

:  34*05 

33.78 

34.05 

:  33.06 

32.80 

33.06 

Holiday  • 
Sunday 
24 

:  34.86 

34.10 

34.64 

:  33.91 

'33.11 

33.74-76 

25' 

:  34.95 

34.06 

34.13 

:  33.92 

33.15 

33.21-25 

26 

:  34.56 

33.85 

34.56 

:  33.61 

32.84 

33.54-61 

27 

:  34*69 

34.40 

34.30b-33a 

:  33.77 

33.38 

33.38-41 

28 

:  34.39 

34.18 

34.15b-22a 

:  33.58 

33.20 

33.32 

Table  8.  -  Cctton:     High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
February  1947  —  Continued 


1947  July  Future  :  1947  Cctober  Future 


Low 

*        CI  osi  np* 

Low 

•      C  los  insr 

1947 

February  j 

cents 

cents 

cents  : 

cents 

cents 

cents 

1  : 

29.25 

28.92 

29.21-25  j 

2  7.00 

26.64 

26.98-27.00 

Sunday  < 

3  *  s 

29.50 

28.76 

28.88  j 

!  27.12 

26.43 

26.54-55 

4  i 

-  29.32 

28.89 

29.31-32 

;  26.88 

26.50 

26.88 

5  ! 

•  29.64 

29.40 

29.53-57  i 

:  27.15 

26.95 

27.06-07 

6  : 

29.68 

29.22 

29,60-65  ! 

27.00 

26.65 

26.89 

7  ! 

,  30.00 

29,58 

29.95-98 

:  27.32 

26.89 

27.28 

8  i 

,  30.39 

30,00 

30.35-39 

27.69 

27.27 

27.63-68 

Sunday  j 

10  : 

30.75 

30.31 

30.45-47  ! 

28.25 

27.80 

27.95 

11  i 

!  30.62 

30.12 

30.60-62  : 

28.08 

27.63 

28.06-08 

Holiday  ; 

13  ! 

!  30.78 

30.16 

30.16-20  : 

.  28.17 

27.61 

27.61-64 

14  : 

.  30.50 

29.45 

30.43         -  : 

.  27.80 

26.98 

2  7.73 

15  i 

30.93 

30.52 

30.83-86  : 

.  28.13 

2  7.70 

27.98-28.00 

Sunday  j 

17  : 

,  31.25 

30.86 

31.06-08 

:  28.28 

27.93 

28.10-11 

Holiday 

19 

:  31.43 

31.09 

31.34  : 

:  28.45 

2S.11 

28.28-35 

20 

.  31.34 

31.06 

31.06-10 

.  28.37 

28.12 

28.15-17 

21 

:  31.25 

31.07 

31.21-24 

:  28.32 

28.10 

28.32 

Holiday 

Sunday 

24 

:  31.96 

31.27 

31.76-80 

!  29.15 

28.33 

28.96-98 

25 

:  31.96 

31.16 

31.30-32 

:  29.13 

28.41 

28.45-52 

26 

:  31.63 

30.85 

31.63 

'  28.82 

28.07 

28.77-82 

27 

:  31.77 

31,40 

31.40-47 

:  29.02 

28.75 

28.75-78 

28 

:  31.60 

31.23 

31.32-35 

!  28.95 

28.56 

28.70 

Table  8, 

t 


-  Cottcn:     High,  lew  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
February  1947  —  Continued 


Date 

1947 

December 

Future  ; 

1948  March 

Future 

Hi  gh  : 

Low  : 

Closing      1  High 

:    '  Low 

:  Closing 

IVx  1  i 

February  j 

cents 

cents 

cents  ; 

cents 

cents 

cents 

1  j 

9  P  A£> 

C  D  *  ±D 

9  P  19 
C  D.  lc 

Off     A  <2  AC 

CO  %'±0-'±D  > 

6D.UOD — u / a 

Sunday  ; 

o  i 

OP   £  t; 

ido.oi 

25. y7  j 

9  C  n't 
CD*  IO 

9  C     C*A  "U  C^Crt 

A 

4  ! 

9  G  9H 

<£  o  •  c\j 

c  o  •  yu 

2o.29b-30a  - 

25.  77 

CD  .  Ol 

cd o ooD-ooa 

D  ! 

9  P  40 

C  C  s 

26.41b-42a 

:  25,88 

CD  ^  OO 

CO  c  C'DD  'c'c'cJ. 

6  •  : 

<sb.£o 

9  c    ^  n 

26.21 

!  25.80 

c  5  •  6o 

cb .  rob-  /ba 

rt 

1  ! 

Of  Cfi 

CO  *vo 

9  IP 
CO  a  lO 

26,56b-57a 

,  26.13 

c  d  f  o  y 

cb. woD-lca 

n 

0  ! 

26.85 

26.46 

26.82-84 

:  26.21 

26.11 

2 6. 3 6b -40a 

Sunday 

10  : 

Or?     "7  r? 

2  7  .'3  7 

27.01 

2  7.09 

;  26,80 

2  6;.  60 

26. 60b-63a 

11  ! 

9  "7  TO 

c  /» iy 

CO  %  oo 

27.19 

:  26.62 

CO  »DO 

cb,  /ot>- /  oa 

Holiday  j 

13 

:  27,26 

26.85 

26.75b-77a 

:  26.79 

26.45 

26.2  7b -30a 

14  ! 

26.90 

26.40 

26.88 

:  26.36 

26.07 

26.36 

15  ; 

27.29 

26.86 

2  7.14b-17a 

:  26.79 

26.64 

26.65b-68a 

Sunday 

17 

:  27.40 

27.12 

27.25b-27a 

:  26.90 

26.70 

26.82b-85a 

no  n  aay 

19 

:  27.50 

27.21 

27.42-50 

;  27.10 

26.81 

26.97b-27.00s 

2d 

:  27.35 

27.30 

27.30 

:  26.97 

26.85 

26.79b-82a 

21 

:  27.40 

27.27 

27.40 

:  2  7.00 

26.86 

26.98b-27.C0s 

Holiday 

Sunday 

24 

:  28.10 

27.48 

28.00 

:  2-7.84 

27.19 

27.60b-62a 

25 

:  28.23 

27.49 

27.55 

:  27.75 

27.07 

27.11b-13a 

26 

:  27.93 

27.20 

27.93 

s  27.40 

26.99 

2  7.44b-46a 

27 

:  28.13 

27.86 

27.88b-90a. 

:  27.65 

27.51' 

27.43b-45a 

28 

:  28.05 

27.68 

27.84 

:  27,57 

27.30 

27. 38b -41a. 

Table  8.  - 


Cotton:     High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
February  1947  —  Continued 


Date 

1948  May  Future  : 

Hi  f  h 

:  Low 

•      Closinc  ; 

 ,  ,  

1  Qii  7  i 

February  : 

cents 

cents 

cents  j 

2b,6ob-69a  : 

Sunday  ; 

3  : 

25.68 

25.35 

25.16b-18a  : 

A 

Q  . 

25.48b-50a  : 

o  : 





25,55b-57a  j 

6  : 

25,22 

25.22 

25,26b-28a  ; 

rr 

1  : 

25,58b-62a  ; 

8  \ 

2b  ,  71 

25  •  70 

OC     Oil,  QCrt 

25,olb-oba  ; 

Sunday  ; 

iU  ! 

26.18 

26.18 

26.05b-10a  : 

11  i 

25 ,91 

25. 90 

26,23b-2ba  j 

Holiday  : 
13  j 

-co. 30 

26,2a 

cb  ,  /<±b-76a 

— 

1  A 

14  ! 

2b.oob-oaa  j 

10  ! 





26.15b-18a 

Sunday  ; 
1  1  i 

,  26.28 

26.28 

26.34b-38a 

Holiday  , 
iy 

:  26.60 

26.50 

26,49b-51a 

20 

:  26.50 

26.50 

26.31b-33a 

21  i 

!  26,50 

26.50 

26,52b-53a 

Holiday 
Sunday 
24 

:  27.20 

27.14 

27.14b-16a 

25 

:  27.25 

27.05 

26,65b-68a 

26 

:  26.75 

26,50 

26.98b-27.01a 

27 

:  27,18 

26.99 

26.97b-27,00a 

28 

26.92b-95a 

Table  9,  -  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  Chicago  Board  of  Trade, 
by  months,  1944-45  to  194S-47 


Cumulative  vo 

lume  of  tra 

ding  : 

:  Month- 

end  open  cont 

racts 

Month  ; 

1934-35 
1943-44 
Average 

:  1944-45 

;  1945-46  : 

1946-47  : 

:  1944-45 

:  1945-46  : 

1946-47 

100 
bales 

100 
bales 

t  nil 
bales 

lJ'J  s 
bales  : 

:  luu 
:  bales 

i  no 

1UU 

bales 

i  nn 

l*Jo 

bales 

lugust 

3oo  ,o 

AO  C 

48.5 

62.0 

5,448.5  : 

:  13.0 

22.5 

639.0 

September  • 

!       0  b  /  «  o 

lot .  u 

74.5 

12,040.0  : 

:  30.0 

12.0 

651.5 

October 

:  ool.U 

ICC  c 

loo  .0 

82.5 

17,662.5  : 

:  28.5 

8.5 

470.5 

Jovember 

:  ±,U4  i  »e± 

loc  »U 

100.5 

21,140.5  : 

:  25.0 

17.0 

378,5 

December 

:  i ,ooi .o 

1  lo  .  0 

110.5 

24,352,0  : 

:  19.5 

22*0 

364.0 

January- 

:  1,600,6 

tile:  .o 

228.5 

30,005.5  : 

:  23.5 

49.0 

332.5 

February 

:  1,756.9 

233.5 

3,581.5 

34,612.0  : 

:  8.5 

289.5 

290.0 

\tarch 

:  2,094.4 

242.5 

10,333.0 

:  7.5 

428.0 

ipril 

:  2,394.6 

268.5 

18,526.0 

:  10.5 

643.0 

<lay 

:  2,595.6 

288.0 

25,545.5 

:  4.5 

676.5 

Tune 

:  2,842.6 

294.5 

32,356.5 

5.0 

618.5 

July 

:  3,025.4 

295.0 

38,298,5 

:  4.5 

654.5 

United  States  Department  of  Agriculture 
COMMODITY  EXCHANGE  AUTHORITY 
J.  M.  Mehl,  Administrator 


Field  Offices 


Chicago,  Illinois 

George  Livingston,  In  charge 

Room  1200,  Board  of  Trade  Building 

141  West  Jackson  Boulevard 


Kansas  City,  Missouri 
L.  E.  Wolf ,  In  charge 
854  Board  of  Trade  Building 


Minneapolis,  Minnesota 

Joseph  B.  Withers,  In  charge 
510  Grain  Exchange  Building 


New  Orleans,  Louisiana 
W.  D.  Espy,  In  charge 
Room  306,  New  Orleans  Cotton 
Exchange  Building 


New  York,  New  York 

George  H»  Baston,  In  charge 
Room  602,  New  York  Cotton 
Exchange  Building 


Markets  Supervised 


Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  and  Stock  Exchange 
Portland  Grain  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 


Kansas  City  Board  of  Trade 
Merchants'  Exchange  of  St.  Louis 


Duluth  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 


Memphis  Merchants'  Exchange  Clearing 
Association 


New  York  Cotton  Exchange 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 
Wool  Associates  of  the  New  York 
C  ot t  on  Exc  hange ,  I nc . 


